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The following Terms and Conditions apply to the relationship
between the Ahli Bank SAOG (the “Bank”) and the Government Unit
whose details and information are shown in the account opening
form (the “Government Institution”) in relation to the accounts of the
Government Institution with the Bank (the “Account”.)

1. Any restrictions related to Account management and the
authorized powers must be included in the Account Opening
Form and the form designated for authorized signatories. The
Bank is obligated to accept written letters from the Government
Institution when there are any legislative updates that apply to the
Government Institution Accounts. The Government Institution
also provides the Bank with the documents of the authorized
signatories upon the expiration of any of them or upon the Bank’s
request to maintain the enforcement of the powers associated
with them.

2. The operations related to the Accounts in currencies shall be in
that currency. Deposits, withdrawals and any transactions
thereon shall be subject to the applicable conditions and to a
commission due to the Bank.

3. The Bank shall notify the Government Institution in advance to
deduct any exceptional fees or interest and any expenses
incurred by the bank on behalf of the Government Institution or
arising from any transactions between the Bank and the
Government Institution.

4. Government Accounts are subject to the provisions of Financial
Circular No. (8/1983) and No. (3/2004) and their amendments,
including the prohibition on overdraft operations, prohibition of
withdrawing from the Account if it is intended solely for depositing
purpose, the conditions for closing the Account and transferring it
to another bank, the provisions of issuing checks or disbursement
and transfer orders provided that there are at least two signatures
of persons authorized to sign on behalf of the Government
Institution.

5. The Bank does not bear any responsibility for implementing any
new legislative rules related to the Governmental Institution
accounts unless it is notified in writing by the Governmental
Institution.

6. Communication with the Governmental Institution will be adopted
at the address indicated in the Account Opening Form, or a
request to amend the address signed by the authorized
signatories of the Account.

7. The Governmental Institution that holds the Account has the right
to object to any entry in the Account within 30 days from the date
of its knowledge of this entry or the periodic / monthly statements,
in the event that the government Institution does not submit its
objection within the specified period, so it is not entitled to insist
that the bank consider this objection

8. If any of the authorized employees of the Governmental Institution
receives a check book that means it is his personal responsibility
for receiving it, and it is his responsibility to inspect this book and
verify the number of its pages, and the bank does not bear any
responsibility for the loss of any check after it is delivered to an
authorized person from the Government Institution, and for the
misuse of the check book by the Government Employee.

9. All Government Institution accounts with the Bank are considered
one account in which the Bank is entitled to set-off with any of
them in order to obtain any of its rights to cover any due fees or
any expenses that deserve compensation for it.

10. The government unit must comply with the Financial Circular No.
(8/1983) and No. (3/2004) and their amendments regarding
managing the accounts or any Financial Circular released later.
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