
The Ahli Islamic MMF aims to optimize liquidity and generate short-term
returns by strategically investing in a diversified portfolio of Islamic money
market instruments denominated in GCC currencies and USD. These
instruments encompass a range of Shariah-compliant options, including
Sukuks with residual maturity of less than 1 year, Murabaha, Wakala, Ijara,
and various other short-term liquidity instruments.

Our approach offers investors a compelling alternative to conventional call
accounts, emphasizing liquidity preservation, capital protection, and the
potential for attractive returns aligned with prevailing short-term profit rates.
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In March 2026, the Federal Reserve held the federal funds target range at 
3.50%–3.75%, adopting a “hawkish pause” due to rising stagflation risks. 
The escalation of the regional conflict, which closed the Strait of Hormuz and 
pushed Brent crude above $110, reignited inflation, with core PCE climbing to 
3.1%, forcing the Fed to abandon expected rate cuts. Despite a cooling labor 
market (92,000 jobs lost; 4.4% unemployment), policymakers prioritized price 
stability, delaying any easing until late 2026 or beyond.

Financial stability risks include $500B in debt-financed AI infrastructure, and 
leadership uncertainty remains as Kevin Warsh awaits confirmation to replace 
Jerome Powell. Money markets remain attractive, with elevated short-term 
yields and strong liquidity, particularly for GCC and USD-denominated 
placements.

U.S. Treasury yields were broadly stable in March: 1-month T-bill 3.69%, 
12-month 3.72%, 2-year 3.79%, and 10-year 4.31%.

GCC central banks kept policy rates at 3.50%–3.75% in line with the Federal 
Reserve. Despite the Fed’s March “hawkish pause” amid inflation and 
geopolitical risks, global rates are expected to ease gradually, supporting 
continued demand for low-risk, short-term investments.

Ahli Islamic Money Market Fund (AIMMF) remains prudently positioned, 
focusing on capital preservation, strong credit quality, and maintaining ample 
liquidity. The Fund continues to target short-term returns of ~4.6% while 
providing daily liquidity to investors. Performance expectations remain closely 
linked to the direction and pace of U.S. Federal Reserve policy adjustments.

Fund Net Asset Value 

NAV (OMR) 1.10354

NAV (USD) 2.8663

Investment Objectives

Commentary 

Geographic Allocation

*Past performance is not an indicator or guarantee of future performance. The value of shares in the fund and income received from it can go down as well as up, and investors may not get back the full amount 
invested. Since inception including dividends.

Maturity Allocation

Yield

Running Yield 4.6%

Fund Size

OMR 82.5 Million

USD 214.4 Million

Currency Allocation

1M 3M 6M 12M YTD SI Total

Annualized 4.6% 4.8% 4.7% 4.7% 4.8% 4.9%

Mar’25 Apr’25 May’25 Jun’25 July’25 Aug’25 Sept ‘25 Oct’25 Nov’25 Dec’25 Jan’26 Feb’26 Mar’26

4.6% 4.6% 4.6% 4.6% 4.7% 5.2% 4.5% 4.5% 4.5% 4.6% 4.6% 4.6% 4.8%
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DISCLAIMER
The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity. Although 
we endeavor to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that 
it will continue to be accurate in the future. No one should act on such information without appropriate professional advice after a thorough examination 
of the particular situation. This document is confidential and contains proprietary information and intellectual property belonging to Ahli Bank SAOG (the 
“Bank”). Neither this document nor any of the information contained herein may be reproduced or disclosed under any circumstances without the express 
written permission of the “Bank”. Although the “Bank” believes reasonable efforts have been made to ensure the accuracy of the information contained 
herein, it may include inaccuracies and/or typographical errors and all warranties and conditions with regard to this information, and any and all sections 
of the document may be changed or updated, at the sole discretion of the “Bank”. The “Bank” and its contributors hereby disclaim 
In no event shall the “Bank”, or any of its Directors, or the Manager or sub manager be liable for any direct, indirect, or consequential damages arising 
out of or in any way connected with the use of this document, whether based on contract, tort, negligence, strict liability or otherwise. You are hereby 
expressly advised that there are specific risks associated with the investing, including, but not limited to (i) Market risk (ii) Counterparty Default (iii) Credit 
Risk (iv) Legal and Regulatory, and (v) general economic environment risks. Investors are not to construe the contents of this document as legal, 
business or tax advice. Each investor should consult his own attorney, business adviser and tax adviser as to risk, legal, business, tax and related matters. 
If you are not the intended recipient of this Presentation, please return it immediately to the “Bank”. This document does not constitute an offer to sell or 
a solicitation of an offer to buy, in any jurisdiction, to any person to whom it is unlawful to make such an offer or sale. All information, opinions and 
estimates in this presentation have been compiled or arrived from sources believed to be reliable, but no representation or warranty, express, or implied, 
is made by the “Bank”, its Directors or the Manager. 
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Email: amd@ahlibank.om

Tel: +968 2465 3119 / +968 2457 7065

https://ahlibank.om/en-us/investmentbanking/Pages/Assset-Management.aspx

CONTACT DETAILS: 

P.O. Box 545 PC 116
Mina Al Fahal, Oman
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